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R.P. MALHAN & CO.

CHARTERED ACCOUNTANTS
1 CVANDHNA BUILDING TEL.: +91 {11) 47103300
11, TOLSTOY MARG, FAX @ +91 {11) 23313908
NEW DELHI -110 001, E-mail : wig@mpco.in

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
LIGHT OF BUDDHADHARMA FOUNDATION INTERNATIONAL — INDIA

Report on the Financial Statements

We have audited the accompanying financial statements of LIGHT OF BUDDHADHARMA
FOUNDATION INTERNATIONAL - INDIA (“the Company”), which comprise the Balance Sheet as
at 31st March, 2016 and the Income and Expenditure Account and the Cash Flow Statement for
the year then ended and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under. We conducted our audit in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.
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R. P. MALHAN & CO.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generaily accepted in
India of the state of affairs of the Company as at 31st March, 2016, of the excess of income over
expenditure and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. This Report does not include a statement on the matters specified in Paragraph 3 of the
Companies (Auditor's Report) Order 2016 issued by the Department of Company Affairs in
terms of sub-section (11) of Section 143 of the Act, since in our opinion and according to the
information and explanations given to us, the said Order is not applicable to the Company.

2, As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained ali the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books;

c} The Balance Sheet, the Income and Expenditure Account and the Cash Flow Statement
dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014;

e) On the basis of written representations received from the directors as on 31st March,
2016, and taken on record by the Board of Directors, none of the directors except one is
disqualified as on 31st March, 2016, from being appointed as a director in terms of Section
164(2) of the Companies Act, 2013,

f)  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate repoit
in "Annhexure A”"; and
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R. P. MALHAN & CO,

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i, The Company does not have pending litigations which would impact its
financial position in its financial statements.

i. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ili. There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

For R. P. MALHAN & CO.
CHARTERED ACCOU LANTS

PARTN ER
Membership Number: 016920

Place: New Delhi
Date: 4 1 sep 201
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“ANNEXURE A” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF LIGHT OF BUDDHADHARMA FOUNDATION
INTERNATIONAL — INDIA FOR THE YEAR ENDED 31°T MARCH 2016

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143
of the Companies Act, 2013 {“the Act”)

We were engaged to audit the internal financial controls over financial reporting of LIGHT OF
BUDDHADHARMA FOUNDATION INTERNATIONAL - INDIA (‘the Company’) as of 31%
March 2016 in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (“the Guidance Note”) issued by
the Institute of Chartered Accountants of India.

These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit conducted in accordance with the Guidance Note and the
Standards on Auditing, both applicable to an audit of internal financial controls, both issued by
the Institute of Chartered Accountants of India.

Because of the matter described in Disclaimer of Opinion paragraph below, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on internal
financial controls system over financial reporting of the Company.

Meaning of Internal Financial Contrels ever Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies
and procedures that:
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(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements.

Disclaimer of Opinion

According to the information and explanation given to us, considering the size and nature of
operations of the Company, the Company has not documented its detailed internal financial
control over financial reporting on criteria based on or considering the essential components of
internal control stated in the Guidance Note issued by the institute of Chartered Accountants of
India. However, personal supervision is exercised by the Directors over the transactions of the
Company.

Because of this reason, we are unable to obtain sufficient appropriate audit evidence to provide
a basis for our opinion whether the Company had adequate internal financial controls over
financial reporting and whether such internal financial controls were operating effectively as at
March 31, 2016.

We have considered the disclaimer reported above in determining the nature, timing, and extent
of audit tests applied in our audit of the financial statements of the Company, and the disclaimer
does not affect our opinion on the financial statements of the Company.

For R. P. MALHAN & CO.
CHARTERED ACCOUNTANTS

@

Membership Number: 016920

Place: New Delhi
Date: § { SEP 201



LIGHT OF BUDDHADHARMA FOUNDATION INTERNATIONAL - INDIA
BALANCE SHEET AS AT 31ST MARCH, 2018

NOTE AS AT 31ST MARCH 2016 AS AT 31ST MARCH 2015
(Amount in Rs.) {Amount in Rs.)
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
SHARE CAPITAL 3 96,724,300 96,724,300
EXCESS OF EXPENDITURE OVER INCOME 4 {87,327,637) (89,784,096)
| 9,396,663 | | 6,940,204 |
CURRENT LAIBILITIES
OTHER CURRENT LIABILITIES 5 179,850 238,501
| 179,850 | | 238,501 |
TOTAL _ ] 9,676,513 | | 7,178,705 |
ASSETS
NON-CURRENT ASSETS
FIXED ASSETS 6
TANGIBLE ASSETS 6,340,002 5,143,299
LONG TERM LOANS AND ADVANCES 7 . 100,000
| 63400321 | 5,243,299 |
CURRENT ASSETS
CASH AND BANK BALANCES 8 3,104,780 1,835,136
SHORT TERM LOANS AND ADVANCES 7 131,701 100,270
{ 3,236.481 1 | 1,935,406 |
TOTAL | 9,576,513 ] | 7,178,705 |
CORFORATE INFORMATION & SIGNIFICANT ACCOUNTING POLICIES 1&2
CONTINGENT LIABILITIES AND COMMITMENTS 14
OTHER NOTES 15-17
The accompanying notes 1 to 17 are an integral part of the
financial statements
"As per cur Report of even date"
FOR R.P_ MALHAN & CO. ON BEHALF OF THE BOARD OF DIRECTORS

Fo Light of Buddhadhatea Foundation nternational

K N Kl

RAJESHWARI RAMANAN RAJIV SHARMA
" Additional Director Director
Membership No: 016920 DIN: 07381115 DiN: 00085548

Place ; New Delhi

Date B ¢ Sfip EEN%



LIGHT OF BUDDHADHARMA FOUNDATION INTERNATIONAL - INDIA

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDER 31ST MARCH, 2016

INCOME FROM OPERATIONS
OTHER INCOME

TOTAL INCOME

EXPENDITURE

EMPLOYEE BENEFITS EXPENSES

EXPENDITURE DIRECTLY RELATED TO CHARITABLE AND RELIGIOUS
ACTIVITIES

OTHER INDIRECT EXPENSES

DEPRECIATION EXPENSE

TOTAL EXPENDITURE

EXCESS OF INCOME OVER EXPENDITURE

CORPORATE INFORMATICN & SIGNIFICANT ACCOUNTING POLICIES
OTHER NOTES

The accompanying notes 1 to 17 are an integral part of the
financial statements

"As per our Report of even date”

Piace : New Delhi

P2t 01 SEP 2018

NOTES

™
12

182
15-17

FOR THE YEAR ENDED
31ST MARCH 2016
{Amount in Rs.)

FOR THE YEAR ENDED
318T MARCH 2015

{Amount in Rs.)

20,226,865 17,451,004
239,932 .
| 20,466,797 | | 17,451,004 |
216,000 -
17,017,278 15,029,469
544,883 690,751
232,197 18,457
| 18,010,328 | | 15,738,677 |
2,456,459 1,712,327

ON BEHALF OF THE BOARD OF GIRECTORS

RAJESHWARI RAMANAN
Additional Director
DIN: 07361115

RAJIV SHARMA
Director
DIN: 00085548
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LIGHT OF BUDDHADHARMA FOUNDATION INTERNATIONAL - INDIA
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2016

315T MARCH 2016 31ST MARCH 2015
(Amount in Rs.) (Amount in Rs.)
A, Cash flow from operating activities
Excess of income over expenditure 2,456,459 1,712,327
Adjustments:
Depreciation Expense . 232,197 18,457
Interest Income (239,532) -
Operating surplus before working capital changes 2,449,124 1,730,784
Adjustments for changes In working capital:
Decrease in other receivables (31,431) 78,211)
Decreasef{increase) in other liabilities (58,651) 88,757
Cash generated from/{used in} operations 2,358,042 1,741,330
Taxes (paid) / received {net of withholding taxes TDS) - -
Net cash from/{used in} operating activities 2,369,042 | | 1,741,330 |
B. Cash flow from Investing actlvities
Purchase of Fixed Asseis (1,328,930) {100,000)
Interest Income 239,532 -
Net cash from/{used In) investing activities [ (1,089,388) | {100,000)|
C. Cash flow from financing actlvities
Net cash fromf{used in) financing activittes | -] [ -]
Net increasei(decrease) in cash & cash equivalents [ 1,269,644 | | 1,641,330 |
Cash & cash equivalenis - opening balance 1,835,136 193,806
Cash & cash equivalenis - closing balance 3,104,780 1,835,136
Net increasef{decrease) in cash & cash equivalents 1,260,644 | 1,641,330 |
NOTES:

1 The above cash flow statement has been prepared under the "Indirect method"
as set out in the Accounting Standard {AS) 3 on Cash Flow Statements.

2 Figures in brackets indicate cash outflows.

3 Cash and cash equivalents at the end of the year consist of cash/cheques/drafts on hand, 318T MARCH 2016 318T MARCH 2015
balance and short-term deposits with banks as follows:- (Amount in Rs.) (Amount in Rs.)
Cash on Hand 132,078 132,027
Balance with bank

-in current accounts 2,972,702 1,703,109
-in deposit with maturity of upto 3 menths - -
Total 3,104,780 | | 1,835,136 |

"As per our Report of even date"

¥or Light of Buddhadiams Foundaliun flenadon:

-
RAJESHWAR! RAMANAN RAJIV SHARMA

Additional Director Director

Me"”bergﬁiﬁ No: 16820 DIN: 7361115 DIN: 00085545

Place : New Delhi

P SEP 0%




LIGHT OF BUDDHADHARMA FOUNDATION INTERNATIONAL — INDIA
NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31°T MARCH, 2016

1.

Corporate information

Light of Buddhadharma Foundation International — india has been incorporated as a Company
limited by shares, not for profit under Section 25 of the Companies Act, 1956 (corresponding
to Section 8 of the Companies Act, 2013). The Company is engaged in the promotion of
religious and charitable activities.

During the previous year, the Company had obtained registration under Section 11(1) of
Foreign Contribution (Regulation} Act, 2010 w.e.f. 3" September 2014 vide registration
number 231661537. The certificate of registration is valid for a petiod of 5 years from the date
of registration.

Significant accounting policies

Basis of preparation of financial statements

The Financial statements have been prepared to comply in all material respects with the
Accounting Standards notified under Section 133 of Companies Act, 2013 (the Act), read with
Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent
notified), and other accounting principles generally accepted in India, to the extent applicable.
The financial statements have been prepared under the historical cost convention, on accrual
basis except voluntary contributions/donations. The accounting policies have been
consistently applied by the Company and are consistent with those used in the previous year.

The Company is a Small and Medium Sized Company (SMC) as defined in the General
instructions in respect of Accounting Standards specified under Companies (Accounting
Standards) Rules, 2006. Accordingly, the Company has complied with the Accounting
Standards as applicable to a Small and Medium Sized Company except that the Cash flow
statement has been prepared as applicable to a Company which is not a Small Company as
per the provisions of Section 2(85) of the Companies Act, 2013.

All assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other criteria set out in the Schedule Il to the Act. Based on the
nature of products/services and the time between acquisition of assets for processing and
their realization in cash and cash equivalents, the Company has ascertained its operating
cycle as 12 months for the purposes of current/ non-current classification of assets and
liabilities.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the
financial statements and the results of operations during the reporting period. Although these
estimates are based upon management's best knowledge of current events and actions,
actual results could differ from these estimates.




LIGHT OF BUDDHADHARMA FOUNDATION INTERNATIONAL - INDIA
NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31°" MARCH, 2016

C.

Fixed assets and depreciation

() Fixed assets are stated at cost of acquisition or construction or at revalued amounts, net
of impairment loss if any, less depreciation/ amortization. Costs include financing costs of
borrowed funds attributable to acquisition or construction of fixed assets, upto the date the
assets are put to use. Assessment of indication of impairment of an asset is made at the
year end and impairment loss, if any, recognized.

(i) Depreciation/Amortization :
(a) Tangible assets:
Depreciation is provided on written down basis, considering the useful life of assets as
prescribed under Schedule 11 of the Companies Act, 2013. The residual value of
tangible assets is considered at 5% of cost.

The company has adopted component accounting, wherever applicable, and identifies
and determines cost of each component/part of the asset separately, if the
component/part has a cost which is significant to the total cost of the asset having useful
life that is materially different from that of the remaining asset. These components are
depreciated over their useful lives; the remaining asset is depreciated over the life of the
principal asset,

d. Foreign currency transactions

Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the
foreign currency amount the exchange rate between the reporting currency and the foreign
currency at the date of transaction.

Conversion
Foreign currency monetary items are reperted using the closing rate.

Exchange Differences

Exchange differences arising on the settlement of monetary items or on reporting the
Company's monetary items at rates different from those at which they were initially recorded
during the year, or reported in previous financial statements, are recognized as income or as
expense in the year in which they arise.

Revenue Recognition

Income is recognized to the extent that it is possible that the economic benefits will flow to the
Company and the income can be reliably measured.

* Voluntary contributions/donations are accounted on the date of receipt. All voluntary
contributions/donations received during the year are towards the objectives of the
Company.

¢ |Interest income is accounted for, on a time proportion basis taking into account the
amount outstanding and rate applicable.




LIGHT OF BUDDHADHARMA FOUNDATION INTERNATIONAL - INDIA
NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31°" MARCH, 2016

f.

h.

Retirement benefits
Retirement benefit costs for the year are determined on the following basis:

(i) Since the Company has only one employee, the provisions of The Employees’
Provident Fund and Miscellaneous Provisions Act, 1952, The Payment of Bonus Act,
1965 and The Payment of Gratuity Act, 1972 are not applicable to the Company.

{ii) The Company does not have a policy to pay leave encashment benefit to its employee
on retirement or otherwise.

Provisions

A provision is recognized when an enterprise has a present obligation as a result of past
event; it is probable that an outflow of resources will be required to setile the obligation, in
respect of which a reliable estimate can be made. Provisions are not discounted to their
present value and are determined based on best estimate required to settle the obligation at
the balance sheet date. These are reviewed at each balance sheet date and adjusted to
reflect the current best estimates.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will
be confirmed by the occurrence or non-occurrence of one or more uncertain future events
beyond the control of the Company or a present obligation that is not recognized because it is
not probable that an outflow of resources will be required to settle the obligations. A
contingent liability also arises in extremely rare cases where there is a liability that cannot be
recognized because it cannot be measured reliably. The Company does not recognize a
contingent liability but discloses ifs existence in the financial statements.

Cash and cash equivalents

Cash and cash equivalents in the cash flow comprises cash at bank and cash/chegues on
hand and deposits with banks with an original maturity of three months or less.




LIGHT OF BUDDHADHARMA FOUNDATION INTERNATICNAL - INDIA
NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 35T MARCH, 2016

3. SHARE CAFITAL

AUTHCRISED
1,200,000 Equity Shares of Rs, 100/ each
ISSUED, SUBSCRIBED AND FULLY PAID UP

©,67,243 Equity Shares of Rs,100/- each

a. Rights , preferences and restrictions attaching to each class of shares

AS AT 31ST MARCH 2016  AS AT 3187 MARCH 2015
{Amount in Rs.) {Amount in Rs.)

420,000,000 120,000,000
96,724,300 96,724,300
{ 96,724,300 | | 96,724,300 |

The Company has only class of equity shares having a par value of Re. 100/- per share. Each holder of equity shares is entitied to one vote per share.
In the event of liquidation of the Company, the holders of equity shares wilf be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution

will be in proportion to the number of equily shares heid by the shareholders.

h. Shares held by holding company or ultimate holding company including subsidiaries or associates of holding company

or ultimate holding company, in aggregate

Equity Shares

AS AT 31ST MARCH 2018

AS AT 31ST MARCH 2015

No. of shares

Amount in Rs.

No. of shares Ameunt in Rs.

Holding Company
Light of Buddhadharma Foundation International, USA
987,243 Equity Shares of Rs,100/- each*

*Includes One Equity Share held by Kunzang Wangme Dixey as a nominee of Light of Buddhadharma Foundation Inlernational, USA

¢. Shares held by each shareholder holding more than 5% shares:

Name of shareholder

Equity Shares
Hotding Company
Light of Buddhadharma Foundation Inlernationai, USA*

967,243 96,724,300 967,243 95,724,300
967,243 96,724,300 967,243 96,724,300
AS AT 31ST MARCH 2016 AS AT 35T MARGH 2015
Ne. of Shares % Shares No. of Shares % Shares
967,243 100.00 © 967,243 100,00
967,243 100.0¢ 967,243 100.00

*Includes One Equity Share held by Kunzang Wangmo Dixey as a nominee of Light of Buddhadharma Foundation International, USA

As per records of the Company, including its register of shareholders/members, the above sharehoiding represents beneficial ownerships of shares.

d. Reconclliation of the shares outstanding:

Equity Shares of Rs. 100/~ gach fully paid

AS AT 35T MARGH 20146

AS AT 31ST MARGH 2015

Opening batance
Add: Shares issued during the ysar

Ciosing batance

No. of shares Amaunt in Rs. No. of shares Amount in Rs.
987,243 96,724,300 887,243 98,724,300
967,243 96,724,300 967,243 96,724,300

4, EXCESS OF EXPENDITURE OVER JINCCME

AS AT 315T MARCH 2016  AS AT 38T MARCH 2045

Opening balance

Add: Excess of income over expenditure lransferred from Income &

Expenditure Alc

Closing balance

6, QTHER CURRENT LIABILITIES

Other payahbies
Stalutory Dues
Cther accruals

(Amount in Rs.)

{89,784,098)
2,456,459

(Ameunt in Rs.)

(91,496 423)
1,712,327

| (87,327,637)]

[ {89,784,096)]

AS AT 15T MARCH 2016 AS AT 318T MARCH 2015

(Amount in Rs.}

{Amount in Rs.)

12,900 -
166,950 238,501
! 179,850 | | 238,501 |




Ay e

v
ua.}\r,w%o«
i

oy W
IS el

‘[euslEW 10U $I $8A jesn Ul abueyd presaloje
SUL J0 TUNDODE U JEak S} BULIN JUNGI0. SuNypuadxg ¢ swodyl el ul pabileyo uonenaidap ayj uo joedw) jeRuenbasucd syl "SIEak JAIUES aU) Ul BUOP S2Mm SE 9561 TV SIUBALWOD AU G IA BINPBUIS Japun paquosald
sajel aul 1sUleBE SB 19y SU) J6 || 8INPSUDS JepuUn paquUosald SB 81| [y@sn Syi Lo paseq sjasse Ul peleoaidap 'y L0z Hdy 1| sAnosye sey Auedwos au ‘(1av aul) £10Z WY SSUBAWIOD S} 4O JUSWORUS BU} 0} WENSINd,

662 SPLS §ve'Le - 15¥°8l 168 PL A - - 1¥9'98Z’s B30
L6E'8¢C ¥.£'88 - L ANAVAN 0eL'LL 1229z} - - Li4'92L spuawdinba |2o120913
9go'e ¥i6'% - cFZ'L 1eL'E 000'8 - - 000'g sBumy g sunpuing
9/8'L0L's - - - - g/8°'101L'G - - 9.8°10L'G pue

slasse a|qubue]
JeaA au3 Bunnp Jeak ayy Bunnp Jeak
SLOZT'E0'LE §10Z'€0LE sjusunsnly » JBOA PL0ZC0°1E GL0Z'E0°LE sjusunstify ay3 Bunp P10TV0°10 siejnonie
je sy oidn { suoanpaq syl Jog oydn e 8¢ | suonanpag suonIppy je sy Inoned
anjeAa jooq JoN _._O_wm_ommamn_ H30|g SS0I5
("SY Ul Junculy)
ISMO{|0) Se ale GLOZ Uddep 1SLE Papus Jeak ay} 104 sjosse pPaxl) oY) 10 enjea m:_Ehmo ayl ul mm:m_._o aylL

Ze0'0FE'9 St5'S2E - 16128 eye'ce 115'699°9 - 0E6°8Z1'L LP9'9cT's leloL
L15'92 00Z'00t - 0z8'LL ¥IE'88 LLL'BEL - - LLL9ZL sjuswidinbs 1eou09(3
Cr¥'60Z' L 06¥'61¢ - 06%'612 - 006'82¥'L - 086'g2H' L - sjuswdinbe sy
S¥L'Z §48'G - 188 ¥L6'Y 000's - - 000'¢ sBumy g axmiuing
0.8'L0L'G - - - - 9.8'L0L'S - - 9.8'101'G puen

sjesse sjqibuey
Jeah ay) Buunp Jead ayj Bunnp ICEYS
910Z'E0'LE 910Z'80"LE swaunsnfy 120k §L0T'E0° 1S 910Z'¢0°1¢ syuaugsnly 2y} Bunp SL0Z°70°10 sienope
je sy oydn ] sucnonpag sy} Jod oidn e sy f suopanpag SUONIPPY e sy iotHed
an|eAa yooq 1aN uonelaatdag] y¥o0|g sS04

“Sy U TUNoWy)

'SMO[|O] SE a4e 910z YIIE 1S1E Papua Jead ay) Jo} sjasse paxly syl Jo anjea Buifues ayy u) sBueys syl

$138sv a3axXid "9

910Z ‘HOHVIA LSIE OIANA HVIA FHLE H04
SLNIWILYLS TVIONYNIA SHL JO L18vd ONINYNO04 ANV OL d3XANNY S3LON

VIANI = TYNOLLYNYIINI NOLLYANNOL YINYYHAVHAANE 50 LHON




LIGHT OF BUDDHAERHARMA FOUNDATION INTERNATIONAL - INDIA
NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARGH, 2016

NON-CURRENT CURRENT
7. LOANS AND ADVANCES 5 AT 31ST MARCH 20168 AS AT 35T MARCH 2015 AS AT 31ST MARCH 2016 AS AT 31ST MARCH 2015
(Unsecured, Considered Good} (Amount in Rs.) {Amount in Rs.) {Amecunt in Rs.} {Amount in Rs.)
Advance for Capital Goods 100,000 - -
Advances recoverabte in cash or in kind or for value to be recsived - 131,71 100,270
Total 100,000 | | 131,701 ] | 100,278 |

8. CASH AND BANK BALANCES
Cash and cash equivalants
Salances with banks

-in current accounts
Cash on hand

5, INCOME FROM OPERATIONS

Voluntary Contributicns / Donations

10, OTHER INCOME

Interest income on
-From Bank
Miscellangous Inceme

11. EMPLOYEE BENEFITS EXPENSES

Salary and wages

12. EXPENDITURE DIRECTLY RELATED TO CHARITABLE AND RELIGIOUS

AGTIVITIES

Tipitaka Chanting Ceremonies
Food and Other Offerings
Repair and Maintenance
Travelling and Accommodation
Other Ceremony Expenses

Monalm Ceremonies
Food and Qlher Offerings
Traveiling and Accommodation

13. OTHER INDIRECT EXPENSES

Communicalion Expense

Payment o Audiors*

Traveling and Conveyance Expense
Legal and Professional Fees

Rates and Taxes

Bank Charges

Custem Clearing charges
Miscellaneous expenses

AS AT 31ST MARCH 2016
{Amount in Rs.}

AS AT 315T MARCH 2015
{Amount in Rs.)

2,972,702 1,703,109
132,078 132,027
! 3,104,780 | | 1,835,136 |
FOR THE YEAR ENDED  FOR THE YEAR ENDED

318T MARCH 2016
(Amount in Rs.)

315T MARCH 2015
{Amount in Rs.)

20,226,865 17,451,004
| 20,226,865 | | 17,451,004 |
FOR THE YEAR ENDED  FOR THE YEAR ENDED

31ST MARCH 2016 31ST MARCH 2015

(Amount in Rs.}

239,532
4c0

{Amountin Rs.)

[ 239,932 |

FOR THE YEAR ENDED
31ST MARCH 2016
{Amount in Rs.)

FOR THE YEAR ENDED
31ST MARCH 2015
fAmount in Rs.)

216,000 -
[ 216,000 | | -1
FOR THE YEAR ENDED  FOR THE YEAR ENDED
31ST MARCH 2018 31ST MARCH 2015

(Amount in Rs.)

{Amount in Rs.}

3,304,148 3,230,305
36,444 69,542
2,437,548 1,820,660
1,628,921 276,900
9,247,559 9,387,172
272,658 244,900
[ 17,017,278 § | 15,029,464 |
FOR THE YEARENDED  FOR THE YEAR ENDED
31ST MARCH 2016 31ST MARCH 2015

(Amount in Rs.}

{Amourt in Rs.)

41,000 -
86,250 85,500
109,575 187,216
54,000 72,500
37,100 46,388
3,506 3,949
161,452 295,108
51,980 -
544,863 1 | 690,751 |
75,000 75,000
11,250 10,500
I 86,250 | | 85,500 |




LIGHT OF BUDDHADHARMA FOUNDATION INTERNATIONAL - INDIA
NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 315T MARCH, 2016

14 CONTINGENT LIABILITIES AND COMMITMENTS

A. CONTINGENT LIABILITY
As per information available with the management and as ceriified by them, there is no contingent liability as at 31st March, 2016.

B. COMMITMENTS
As per informaticn available with the management and as cerlified by them, there is no outstanding capital and other material commitments as on 31st March, 2018.

15 EARNINGS IN FOREIGN CURRENCY FOR THE YEAR ENDED  FOR THE YEAR ENDED
318T MARCH 2016 38T MARCH 2015

{Amount in Rs.) (Amount in Rs.)

Voluntary Contributicns / Donations 20,226,865 17,451,004

16 RELATED PARTY DISCLOSURES
As per Accounting Standard 18, the disclosures of {ransactions with the relatad parties are given below:
A. List of related parties where control exists :

Helding Company
Light of Buddhadharma Foundation Internaticnal, USA

B. Summary of the transactions with related pariies is as follows:
(Amount in Rs)

" Holding Company
Nature of transaction 01516 201415
Voluntary Contributions / Donations Recelved
Lighl of Buddhadharma Foundation International, USA 14,845,327 14,071,140

17 OTHER NOTES

A. Debit and credit balances of sundry creditors, sundry debtors, loans and advances to the extent not confirmed are subject to confirmation and reconciliation with the parties as
at 31st March, 2018.

B. As per the requirement of Schecule lll of the Companies Act, 2013, the Board of Directors have considered the values of all assets of the Company other then fixed assets and
have come 1o a conclusion that these have a value on realisation in the ordinary course of business which is not less than the value at which they are staled in the balance
sheet,

C. The Company is required to appoint a whole time company secreiary under the provisions of Section 203 of the Company Act, 2013. However, the Company, being a Secticn 8
Company, is exempi from the provision of Section 2(24) io the extent that the rules regarding the quaiification of a secrefary do not apply to it. Presently, the secretarial and
other related matters of the Company are being managed by onhe of the directors of the Company.

B. On the basis of information available with the Company, no suppliers of the Company have been identified who are registered under Micro, Small and Medium Enterprises
Development Act, 2006 {MSMED) as on 31st March, 2016. Hence, disclosure, if any, concerning the amounts unpaid as at the end of the period together with interest to such
suppliers has not been given,

£. Since the Company is a non prefit entity with religious and charitable objects and is supported by its Holding Company by capital coniribution from time to time, the accounts of
the Company are prepared on a going concern based on the support assured from its Holding Company.

F. Previous yeass figures have been regrouped and re-arranged wherever necaessary to make them comparable with current year figures.

"Signatures to Notes 1 o 17 of the Financial Statements”

"As per our Report of even date”

ON BEHALF OF THE BOARD OF DIRECTORS

For Light of Buddhadhatima Fa&mdai@%{ _}ema

]

RAJESHWARI RAMANAN RAJIV SHARMA
Additional Director Director
DIN: 07361115 DIM: 00085548

Place : New Delhi
Date :
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